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FHA Case No,

State of Mississippi DEED OF TRUST 283-0102621

THIS DEED OF TRUST ("Security InstrumenL”) is made on Getober 25 , 18 g3
The grantor is Jesse R. Sing and wife, Stacie L. Sing,

L]
("Borrower”). The trustee is  John Bruno of Davidson, Nashville, Tennessee
("Trustee™). The beneficiary is

Southern Financial Mortgage, Inc.

which is organized and existing under the laws of of the S5tate aof Tennessee , and whose
address is 5100 Poplar Avenue, Suite 2807, Memphis, TN 3B137

("Lender”). Borrower owes Lender the principal sum of

Sixty Four Thopsand Five Hundred Seventy Eight and No/10D#®ssxssssxs

Dollars (U.S. § 54,378.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
November 1, 2008 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower irreveocably grants and conveys to
Trustee, in trust, with power of sale, the following described Property located in

Desaoto County, Mississippi:

Lot 50, Section B, Autumn lloods Subdivision, in Secticn 19, Township 1 South,
Fange 7 West, as shown on plat of recora in Plat Book 35, Page 40, in the
Chancery Clerk's Office of Desoto County, Mississippi, to which reference is
hereby made for a more particular description of said praperty.
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which has the address of 817 Autumn Woods Drive East, Southaven [Street, Cityl,
Mississippi 38671 [24p Code]. ("Property Address"),

TOGETHER WITH aii the improvements siow or hereaflzr sreeted on the Srenarty, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
Property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is referred
to in this Becurity Instrument as the "Property.”

BORROWER COVENANTS that Borroweris lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower werrants
and will defend generally the title to the Property against al} cleims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debl evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or tn be levied against the Property, (b} leasehold payment or ground rents on the Property, and (¢) premiums for
insurance rqu;@/‘hihp?‘.r&graph 4,
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Each maonthly instaliment for ttems (g}, (b and tei shall equal oneaawelfth of the unnual amounts, as reasongbly estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of nol more than pne-sixth of the estimawed -amounts.
The full annual amount for each item shall be accumulated by Lender within a pensod ending one month belore an itern wouid
become delinquent Lender shail hold the amounts collected in Lrust to pay items {a}, (b), and {c) belore they become delinquent.

If at any time the total of the payments held by Lender for items (a), (L), and (c), wgether with the future monthly payments
for such items payable 1o Lender prior W the due dates of such items, exceeds by more then one-sixth the estimated amount
of payments required 1o pay such items when due, and if puyments on the Nale are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, al the option of Borrower, If the twial of the payments made by Borrower for item (a), {b), or {(c)
1 insufficient to pay the item when due, then Borrower shall pay to Lender any amouni necessary Lo make up the deficiency
un or befure the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Inany year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payme::t shall
also include either: {i) an installment of the annual mortgage insurance premium to be paid by Lender w0 the Secretary,
or {ii}) a monthly charge insiead of & morigage insurance premium if this Security instrument is held by the Secretary,
Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to lhe Secretary, o¢ if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due or the Noie.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeni, Borrower's account shall
be credited with the balance remaining for all installments for items (a), {b), and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited witl. any balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied Iv Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or Lo the monthiy charge by the Secretary
instead of the monthly mortgage insurance premium; ’

Second, to any taxes, special assessments, leasehald payments or ground rentis, and fire, flood and other hazard insurance
premiums, as required;

Thirgd, to interest due under the Note;

Fourth, Lo amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Inserance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuvalties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires, Borrower shall alsop
insure all improvements on the Property, whether now in existence or subsequently erected, againsi loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shail give Lender immediate notice by =il Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of tn Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied
by Lender, at its optiun, either (a) to the reduciion of the indebtedness under the Note and this Security Ingtrument, first to
any delinquent amounts applied in the order in Paragraph 8, and then to prepayment of principal, or (b) t the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

B the event of foreclosure of this Security Instrument or other transfer of title to the Property thal éxtinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance pelicies in force shall pass w0 the purchaser.

5. Occupancy, Preservation, Mainienance and Protection of the Froperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope. oy as Borrower’s principal residence within sixty days after the execution
of this Security lnstrument and shall eontinue o accupy the Property as Borrower’s principal residence for at least one year
afier the date of uccupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall noki y Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the'Property or allow the Property to
deteriorale, reasonabile wear and tear excepted. Lender muy inspect the Propery if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurale information
ar statements Lo Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited Lo, representation concerning Borrower's occupancy of the Property #s a principal residence.
If this Security lnstrument is on a leasehold, Borrewer shull comply with the provisions of the leavs, If Borrawer acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in wriling,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shull pay these obligations on tume directly to
Lhe entity which is owed the payment. If failure 1o pay would adversely affect Lender’s inlerest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

I Borrower fails to make these payments or the paymenis required by Paragraph 2, or fails 1o perform any other covenants
and agreemenls contained in this Security Instrument, or theve is a legal proceeding thal may significantly affect Lend r's rights
in the Property {such as a proceeding in bankruptey, for condemnalion or to enforee laws or regulations), the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other ilems menlioned in Paragraph 2. .

Any amounts disbursed by Lender under this “aragraph shall beceme an additional debt of Borrower and be secured
‘by this Security Instrument. These amounts shall buar interesl from the date of disbursement, al the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation., The proceeds of any award or claim for dumages, direct or consequential, in ccanection with any
condemnatian oerliher'taking of any part of the Property, or for conveyarce in place of condemnation, are hereby assigned
- tax
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decurity instrumeni. Lender shall apply such proceeds & the seducuon of the indebtedness under the Note and this Security
Instrument, first te any delinquent amounts applied in the order provided in Paragraph 3, and then w prepayment of principal,
Any apphcauon of the proceeds to the principal shall not extend or p-stpene the due date of the moenthly payments, which
are refer-ed to in Paragraph 2, ur ct dnge the amuunt of such payments. Any excess proceeds over an amount required to
pay all outetanding indebtedness under the Note and this Security Instrument shH he paid to the entity legally entitled thereto.

B. Fees. Lender may collect fees and charpes puthorized by the Secretar;.
9. Grounds for Acceleration of Debt.

(u) Default. Lender may, except aslimited by regulations issueq by the Seietary in the case of payment defaults, require
immediate payment in full of all sum: secured by this Security Instrument if:

A00Y

(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior to =y
or on the due date of the next monthly payment, or
(i1} Borrower defaults by failirg, for a perisd of thirty days, o perform any other obligations conte "xed in tiis &0
Security Instrument.

(b) Sale Without Credil Approval. Lender shall, if permitted by applicable law and with the prior approval of the %
Secretary, require immediate payment in fuil of all the sums secured by this Security Instrument if:

9

¥d

{i) AYl or part of the Property, or a Leneficial interest in a trust cwning all or part of the Pro ) smd
or otherwise transferred {other than by de-ise or descent) by the Borrower, and initial A f} ;’:
{ii) The Property is not occupied by the purchaser or graniee as his or her prmc:pal emdence or the
purchaser or graniee does sc occupy the Praperty but his or her credit ®2s not been approve"‘ in accordance.with
the reguirements of tiie Secretary.

(c) No Waiver. If circumstances oceur that would permit Lender to reguire inmediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to svoseguent events.

{d) Regulations of HUD Secretary. In fany circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the National Housing Act within from the date hereaf, Lender
may, &t its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to

from tiie date hereof, declining to insure thic Security instrument and the note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unzvailability of insurance is solely due to Lenders failure Lo remit a mortgage
insurance premium to the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Inserument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security lnstrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs xnd reasonable and customary attorneys' fees und expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within tvo years immediately preceding the commencement
of a current foreclosure proceeding, (i} reinstatement will preciude foreclosure on different grounds in tha future, or {iii}
reizstateminl will adversely affeci-the priority of the-fien ereated by this Security Instrument.

11, Borrower Not Released; Forbearance B+ Lender Nol a ¥iaiver. Extension of the time of payment or modificalion
of amortization of the sums secured by this Secu:..} Instrument zranted by Lender to any successor in interest of Barrower
shall not operate to release the liability of the priginal Borrower or Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse ww extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions of paragraph
8.b. Borrower's covenantis and apreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (&) is co-sigming this Security lnstrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security lnstrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (v) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of anuth2r method. The notice shall be directed to the Property Address
ar any other address Borrower designates by notize to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designiates by notice o Borrower. Any notice previded for in this Security Instrument
ghall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabiliiy. This Security Instrument shall be governed by Federz!law and the law of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall net affect other pro.isions of this Security Instrument or the Note which can be given
effect without the conﬂlctmg provision. To this end the provisions of this Secunty Instrument and the Note are declared to
be severabie.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Asgignme-iof Rents. Bofrower unconditionally #ssirms and transfers io Lender al the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect t'e rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenan: or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an
assignment fer additional cecurity only.

I Vasnder gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefil of Lender only, o ae applied to the sums secured by the Security Instrument; {(b) Lender shal! be entitled to collect
and receive all of the rents of' the Property; and (c) each tenant of ikLe Property shall pay all rents due and nnpaid to Lender
or Lender's agent on Lend: 's written demand to the tenant.

Borrawer hes not execitted any priar assignment «f the rents and has not and will not perform any act that would prevent
Lender from exercising iis righis undes this paragraph 16.

Lende: :liall not be required to enter upen, teke control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially apuointed receiver may do so at any time ‘he e is a breach. Any application
of runis shall not cure or waiver any default or invaliiate any other right ot remedy ol Lender. This assignment of rents of
the Property shall\ terminate whes the debt secuvad b, the Security Instrumznt is paid in full.
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NON-UNIFORM COVENANTS. Harrower und Lender further covenant snd agree as follows:

17. Foreclosure Procedure. 1f Lender requires immediate puyment in fult under paragraph 9, Lender may invoke the power of
sale and any olher remedies permitied by applicable Law. Lgnder ghall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but nol Limited o, reasonable attorneys’ fees anc cosls of Ltle evidence.

If Lender invokes the power of sale, Lender shall give Borrower, ip the manner provided in paragraph 13, notice of
Lender's election w gell the Pruperty. Trustee shall give nolice of sale by public sdvertisement for the time and in the
manner prescribed by applicable law. Trustee, withoul demuand on Borrower, shall sell the Property at public auction w the
highest bidder for cash at such time und placein..Dasotoen... Counly as Trustee designutes in the notice of sale
in one or more parcels and in any order Trusiee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withoul any covenant or warranty,
expressed or implied. The recitals in the Trusiee's deed shall be prima facie evidence of the truth of the statements made
therein. Trusiee shall apply the proceeds of the sale in the fullowing order: (a} Lo al! expenses of the sale, including, but not
limited tn, reasonable Trustee’s and atlorneys' fees; (b) o all sums secured by Lhis Securily Instrument; and (c) any excess
o the person or persons legally eniities to :

i8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge w Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered to Truswee. Borrower shall pay any recordation costs,

18. Bubstitute Trustee. Lender, at its option, may from time W time remove Trustee and appoint a sutcessor trustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrurment is recorded,
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the eovenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrument as if the ridacls) were i= 2 part oithic Seprity Instriement. [Thack applicab e box{es)]

C_] Condominium Rider [ 1 Graduated Payment Rider J Growing Equity Rider
[ Pianned Unit Development Rider (] Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1. the terms contained in this Security Instrument and in any rider(s)
execuled by Borrower and recorded with it,

’ . 7 / !
Witnesses: / A e
WA i ) il (Seal)
/::;"A Jesse R. Sing ' Borrower
y . )

< \Jf/‘ ' j
' 2008 Y {Seal)
* Stacie L. Sing ¢ -Bormower
{Seal)
-Borrower
(Seal)
~Borrower
Page 4 of 4 F'H-AH.iui.nippiDuadnfTrult-Wg_l

State.of Tennessee, County of Shelby

Personally appeared before me, the undersigned Notary Public in and for the State and County
aforesaid, the within named Jesse R. Sing and wife, S ig L. S5ing, who acknowledged that they
signed and delivered the foregoing Trust Deed on the: and year therein mentioned as their

voluntary act and deed. CIVYEN under my hand and =Ea is 25th day of Dctnber,‘ 1493,
My Commission Expires: 10/1/96 - oy ' SRTIR

oo ‘Brdce F. Cray, Jr., Motary Publié L
STC 132715 (A o, L
THIS INSTRUMENT. PREPARED BY AND RETURN TO: ' s M

BRUCE F. GRAY, IR., ATTORNLZY AT LAU i

1045 Sputh Yates Read PR
Memphis, TN 38118




